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Grace Period Ending for the Unlimited Ride TransitChek® MetroCard®

Any Unlimited Ride TransitChek MetroCard valued at $24 (the value prior to
the March 2, 2008 fare changes) will no longer be valid after June 30, 2008.

We encourage you to remind TransitChek participants that in order to receive
the full value of the 7-Day Unlimited Ride MetroCard, they must start using it
no later than June 24th.

Partially used MetroCards can be returned to the MTA for a prorated refund.
Postage-paid envelopes to return the MetroCard can be obtained at station
booths.

For more information, go to www mta info/mta/fares/nyct html
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TransitChek Card and TransitChek QuickPay® Card Users Get added
Protection

MTA-New York City Transit's Balance Protection Program for the 14-Day and
30-Day Unlimited Ride MetroCard, and the 7-Day Express Bus Plus card.

By using your TransitChek Card or TransitChek QuickPay Card, both prepaid
Visa cards, at a MetroCard Vending Machine, your purchases are protected.

Simply call 212-METROCARD (212-638-7622) and provide MTA-New York City
Transit with the number of the Card used, and you will receive:

® A prorated value of $2.70 per day remaining on your 30 days based
on the date you report the loss.

® $3.36 per day remaining on your 14-Day Unlimited Ride MetroCard.

® $5.86 per day remaining on your 7-Day Express Bus Plus card.

The funds will appear on the credit card used to make the purchase. For more
information, visit www mta info/metrocard/insirance html
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Transit Ridership Increasing Nationwide

As gas prices continue to rise, a higher number of Americans are changing
their commuting habits by choosing transit over driving, the New York Times
reported on May 10.

Cities with established transit systems, such as New York and Boston, have
seen increases in ridership of 5% and more. Metropolitan areas in Southern
and Western states, where the loyalty to the automobile is strongest, have
seen the higher increases in the past year, according to the Times story. For
example, in Denver, ridership increased 8% in the first three months
compared to the same period as last year, with similar numbers being
experienced by transit services in Minneapolis, Seattle, Dallas-Fort Worth and
San Francisco.

In the New York area, ridership on the Long Island Rail Road and Metro-North
Railroad increased by more than 5%, bus ridership increased by 10.9% and
New York City subway ridership increased 6.8%, all according to the MTA. An
New Jersey Transit reporting rail ridership up by more than 5%.
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Coinciding with these numbers are the latest record-breaking prices for oil,
which rose by $2.27 to $125.96 per barrel. The AAA reports the national
average for regular unleaded gas as $4.04 per gallon.

“The Times story, along with similar stories being reported, is pointing out a
major shift in the attitudes toward public transportation as the cost of driving
continues to rise,” says Larry Filler, President and CEO of TransitCenter. “In
our own research, we’ve also been able to report an increase in the number
of employee enrolling in commuter benefits for additional savings. In the end,
the growth in transit ridership benefits all of us as a reduction in the number
of cars on the road also means a reduced carbon emissions that cause
global warming.”
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Recycling Subway Cars

What happens to subway cars once they’re retired from active duty beneath
the New York City streets? More and more, they end up "sleeping with the
fishes" rather than rusting in a junkyard.

The waters off the coast of New Jersey are home to the world’s largest
artificial reef, constructed from old subway cars and, near Sea Girt, from
former SEPTA train cars. Delaware has followed suit, forming what has been
dubbed “Red Bird Reef” 16 nautical miles off the coast using 666 retired
Redbird subway cars.

The results are stunningly positive — the cars are donated at no cost to the
states involved, and the artificial reefs have yielded a 400-fold increase in
the amount of marine food per square foot in the last seven years and the
introduction of new fish to the ecosystem. Plus, state and federal
environmental officials have approved the use of the subway cars, citing no
discernible risk to marine life due to asbestos or other chemicals.
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The Impact of Commuting on Employees

In late 2007, TransitCenter teamed with BusinessWeek Research Services to
examine the challenges and issues of commuting and the effect of related
stress factors on employees.

The findings of the TransitCenter/BusinessWeek Research Services survey —
culled from a cross-section of commuters living in the New York, Chicago and
San Francisco metro areas — reveal that commuting and the intensifying
issues associated with commuting are primary concerns in the lives of
today’s workforce. Nearly 50% of those polled stated that their commutes
were getting worse, and 26% would potentially take another job as a result.
Commuters in particular cited rising costs and late arrival to work as factors
that led to a lower quality of life and impacted their overall perception of the
companies they work for.

In response to these growing pressures, commuters are turning to their
employers for relief. More than half of the respondents cited a pretax
commuter benefits plan as an important benefit when seeking a new
employer. Among those who had become enrolled in a commuter benefits
program, 41% cited an increased use of mass transit, indicating a direct link
between a commuter benefits program and a cleaner environment. And 18%
of respondents who participated in a commuter benefits program changed
from driving to taking transit altogether to get to work.

To read the full white paper “The Impact of Commuting on Employees: How
Commuter Benefits Can Help,” visit
www.transitcenter.com/transitresources.html.
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